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bonus is paid." None of our banks, except
those required to build rail-road- s, have any
burthen imposed upon them, nor can the in-

vestment of money by capitalists in our banks
be estfemed as hazardous, and thus entitle

be a&pfel which would 'answer, i the same

purpose, not be obnoxious to constitution,
hUhjecthns. The evidence reported by the
JJink Commissioners conclusively proves

Uat nearly all the banks in the State have
hrfautl tUpir charters bv misusing their

I conceive it ray duty to express, in ad-van- e,

the views I entertain in relation to
the new system of banking which has been
adopted ly one of the States of this Union,
and which may be sought to be introduced
into this State, Banking, when based up-
on solid capital and proper principles,
might safely be left open to all who choose
to embark in the business.' To ensure suc-
cess to a free system' of banking,
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they were permitted, others have more prop-

erty than they are authorized to hold. . Ma-

ny of them have transcended their powers

by dealing in cotton and produce, and exact-- :

ing usurious interest, and not a few of them
have been established in fraud. - All of them
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DanKruptiaw is muisptusaDie. i ms pow-
er has been delegated to the government of
the United States, and placed beyond our
control. Banks of dicount and deposite
might be useful under this system, but banks
of circulation would eventually prove high-
ly injurious to the welfare of the country.
Real estate in this country, affords no secure
basis for banking operations, for it is forced

"have suspended specie ; payments. An in

that have abused their privileges, and are de
triraeritalto the public good, should no long-
er exist No direct injury would result by
the repeal of their charters, either to the stock
holders, debtor or creditors of the bank; pro
vision could be made for winding up their
affairs time given to collect the amount
duo them, so as neither to distress their debt-
ors or jeopardize the interests of any oj
concerned. I, therefore, respectfully recoh-men- d

that the charters cfall ike ban!:s foxnd-e- d

in fraud, or conducted in such a maimer
as to be injurious to ike community Jbe re--

tire tA"r . ' --a T. - t

.T2.;:';...c:al delivered them to'taemana--tT5.- ;
ci u,o ,bank. The documents here- -

Ub submitted -- will pkce you in possession
..itha instructions of the". Msssissippi Union
Bank, to the Commissioners appointed to ne-
gotiate the bonds and the terms of the sale

-- Tho charter of the.bank provides that the
tenia shall not be sold for less than their
par value. They were dated on the fifth,
sixth,, seventh, eight, and ninth days of June,
A. D. 1833, and payable in twelve and
twenty years from the fifth day of February,
1838, and sold to Nicholas Biddle, Esq. on
the eighteenth day of August, 1833, ior five

' million of dollars, lawful money of the U.
States, payable in' live eaqual . instalments of

,cnt--i million of dollars eacli, on the first day
of November "one thousand eight hundred
and thirty-eight,an- d on the first days of Janu-
ary, March, May and July in the year one
thousand eight hundred and thirty-nin- e.

The bonds bear interest from the date there-

of and the bank has already paid one hun-
dred thousand dollars interest thereon. In-

asmuch as the bonds were sold on credit and
interest accrued from their date, it is certain
that they are soi l for less than their par
value. The bank has heretofore paid inter-

est on the some cf five millions of dollars
for the use cf one million, and will have to
pay interest on more money than it has re
ceived until the first day of July next.
The Commissioners in the sale of the bonds
exceeded their instructions, but no doubt ob-

tained as much for them as could have been
had at the time of the sale. An anxious de-- ;

sire to place the bank into speedy operation
was certainly commendable, but at the same
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into market, and cash payment demanded,
during a period of general embarrassment,
it will not sell for one tenth of its value.
State bonds could not readily be obtained to
bank upon for we have no surplus capital to
give for sthem. The circulation of the.
State is already much too large; its decrease
will bring every thing to its proper level,
and greatly enhance, the profits of planting,
the merchant will also be benefitted. The
passage of a general banking law, similar
in its character to the one in New York,
under existing circumstances, would only
aggravate the distresses of the country.

It appears from the Report of tbe Auditor,
that the total amount of receipts in the
Treasury, from the 7th December 1837, to
the 3st of December, 1833, amount to the
sum of 8196,919 96; andthe disbursements,
during the same period, to the sum of 8350,-64- 4

19; showing an excess of expenditures
over the receipts, of 8154,424 23. The
sum of 80,594 44 was paid into the Trca-sur- v.

durint? that neriod. on account of the
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on the others as will confine tnem to the bu-
siness of banking alone, and secure tie peo-
ple against future abuses. The evidence
submitted leaves no doubt of the fact ijat all
of our banks have been, more or less, engag-
ed in speculation some have purchased
cotton, others have advanced largely oathe
article others have been engaged in spec-
ulating in cotton, provisions, bagging', pxid
rope. This course-- , if tolerated, wrill he ru-
inous to the merchantile and , destructive to
the planting- - interest of the country; nor will
it be beneficial to the stock-hofd- er of the
banks.

Agents and favorites will reap the harvest.
The charter of the Planters' Bank, which is

Mr. Coffee nTc. ,
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formation m nature ota quo warranto wouia
bring the question of forfeiture before the ju-

dicial tribunals of the country, where the
State and the banks could produce their evi-

dence, have a fair hearing and an impartial
trial. Should the courts declare their char-

ters forfeitedjhe sockholders .would be the
only sufferers, for the companies could not
sue or collect their debts. ' Such trials would
produce great excitement, and would not be

soon terminated. As an alternative, there-

fore, ifsuch proceeding should be deemed ad-

visable, a general banking law could be en-

acted, placing all the banks under suitable
restrictions and requiring the assent of the
stockholders of each bank to its provisions
in a reasonable period, and directing judicial
proceedings Jo be instituted against ihose
that fail to assent to the law. Suitable pro-

vision should be made for the employment of
assistant counsel to aid the Attorney Gener-
al and District Attornies in the prosecution
of the causes. Talcing the charter from a
bank by judicial procedure, even when the
forfeiture has been clearly incurred, is a
matter of great difficulty. Their immense
resources would be lavishly expended to pre-

vent destruction, and able counsel should be
employed on the part of the state to enforce
her rghits.

The statements herewith submitted show
the present chartered banking capital of the
State to be 863,459,300, andthe amount paid
in to be 826,817,883. On the capital paid
in the banks are nowauthorized to issue 8S7,
168,111. Neither the commerce nor wealth
of the State can sustain, at present, a circula-
tion ofmore than 87,000,000.

The annual production of the soil, inclu-
ding cotton, corn and every other article pro-
duced by the planter, andthe value given to
property by the labor of the mechanic, does
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cumbent onme to call-you- r particular atten-

tion to the affairs and conduct of those msti-tution- s.

The faith of. the State is pledged
for the redemption of $2,000,000 of bonds,

sold to take stock in the Planters Bank,
and for the whole of the capital of theJUiss.
Union Bank. A just regard for the honor
ofthe State demands that .those institutions
should be managed with great prudence m
order that ample provision be made tor the
punctual payment of the interest and of the
bonds at maturity. Both of thoseinstitu-tution- s

have refused to suffer their affairs to

be examined by commissioners chosen by
the Legislature fo that purpose; and the rea-

son assigned by one of them for refusmg is

most extraordinary. Banks that are well
conducted have nothing to fear from public
scrutiny, and the right of visitation m the
founder of a corperation, is unquestionable.
By an express clause in the law creating
the bond of Bank Commissioners, all banks
subsequently chartered were made subject to

its provisions. .The Union Bank was char-

tered long after its passage, and the State is

yet the sole stockholder. The commission-er- a

were sworn officers, and required by the
most sol em obligations of duty to examine
that institution, yet they were refused ad-

mittance one flimsy pretext that their minds
were biased; they were not judicial officers,
nor were they jurors. Whether that insti-

tution or any other is to be suffered to put
the sovereign will ofthe people ofthe State
at defiance is for their representatives tode-ternin- e.

It is to be regretted that the Union
Bank should have added to the quantity of
depreciated paper in circulation, by the issue
of a large quantity of post notes having ten
month to run to maturity. The payment of
these notes to their customers at par, was
not only oppressive but unauthorized.
Those who obtained discount and received
post notes in payment, indirectly paid to the
bank seven and one-thir- d per cent, for four
months, equal to twenty two per cent, per
annum; neither the profits of agriculture, nor
the gains of commerce, will justify the bor-

rowing of money at such enormous rates.
The 38th section ofthe charter provides that
the bank "shall not deal in exchange, foreign
or domestic, at a higher rate than six per
cent, per annum on six months bills or a
shorter time, and seven per cent on bills at a
longer time." Checks are in effect, bills
of exchange; and selling bills is assuredly
dealing in them; such checks have been sold
by the bank at five and six per cent premi-
um for their own notes, and ten per cent pre
mium for the notes of several ofthe river
banks, which notes were in some instance
again paid out at the counter to their custo-
mers at par.

Thefailure of the bank to establish her
branches,-ha- s operated most oppressively on
those livfng remote from the parent bank.
They could not possibly obtain equal

with those more fortunately sit-

uated . Their securities were not generally
known, and the expense of travelling and
other inconveniences have in a measure de-

prived them of the amount of loans guaran-
teed by the charter to the several districts.
These violations of the letter and spirit of
the charter, however, dwindle into compara-
tive insignificance, when placed by the side
of the monstrous assumption of power on
the part of the bank, in seeking to monopo-
lize the cotton crop of the State, and becom-
ing a factor and shipper of our great staple.
I venture to affirm that not a single member
of the Legislature who voted for that char-ev- er

intended to confer such dangerous pow

iLiterary Fund, and 85,900 on account of
the 3 Der cent. fund, and is not subiect to be

Mr. B;o .vn Latrc-i.,- - ,
I

act to it-pe- aa a:t ,0
solvency ofihebU T1!drawn out to defray the ordinary expenses of
tions oi this btite, aj
the creditors tbertcf
lSaT'realfrstt;"'

the oldest among us, makes that institution
"able and capable in law to have, purchase,
and possess, receive, enjoy, end retain to the
use of them and their successors, lands, ten-

ements , goods, chattels, and effects, of such
kind and nature or quality soever,, to an

not exceeding six millions ofdollars
including the capital stocks, and the same to
giant alien, and dispose of at pleasure."
Most of the bank charters contain the same
pnvers none have more extensive. The
Legislatures which chartered them never
iitended to clothe them with the power of
dealing in cotton, or speculating in any. spe-
cies of property; such dangerous powers were
never solicited, and could not safely have
ben granted. Chartered conpanies can take
nothing that is not clearly expressed in their
ads of incorporation, and can exercise their
powers, alone, in the manner pointed out,

"An act to declr
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been sanctioned.
The report of the Auditor of Public Ac-

counts on the Planters' Bank, of the special
commissioner on the Agricultural Bank, of
the bank commissioners oi the State of Mis-

sissippi, together with the statement jur-nishe- d

by the Mississippi Union Bank, are
herewith transmitted. These , documents
will challenge your early and deliberate at-

tention they snow the whole bank move-

ment of the State. The evidence reported
proves that all the banks have exceeded their
powers that several of them were established
in fraud, and that the prosperity and wel-"far- e

of the State demand the passage of such
1jws as will, in future confine them to the
legitimate purposes of their creation. ; I am
not opposed to well-regulat- ed and honestly-conducte- d

banks; in many respects, they are
highly useful; they facilitate exchangeopera-tions- ,

enable the industrious and enterprising
merchant to carry on his business, and ad-

vance the planting interest by .furnishing--

in the State cf M:, --V"
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tne government, l he Keport ot tne l rea-sur- er

shows 8140,470 14 in the Treasury
on the 31st day of December, 1833. ' This
sum, if it can be realised in money which
the public creditors will receive, will be ex-
hausted by the close of your present session:
&,it will be necessary.either to resort to a loan
to caryon the operations ofthe government
or provide more efficient means for the col-

lection of the balances due to the State, by
tax collectors and others. The burthens cn
the people are already sufficiently onerous.
But few of our banking institutions pay any
tax, either on their capital stock or real es-

tate. The Report of the Auditor, herewith
transmitted, will show the amount of tax
assessed on them last year. The Commer-
cial Bank of Manchester, I am informed
was not assessed, because the act to tax bank
stock provides it shall be taxed as provided
in the act of incorporation. The charter
of that bank contains no clause in relation
to taxation. Some of the banks have refus-
ed t8 give to the assessors a description of
their real estate, alleging, that inasmuch as
their canital stock was exemnt from taxa- -

Any ambiguity operates against the adven-
turers, and in favor of the public. Monop--

one dollar of circulation is esteemed suf-
ficient for thirty dollars of product.

No political economist has ever conten
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ded that any country required more ciicula--

tion than one fifth of the annual value of its
products. Unless restrictions are imposed
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olifs and exclusive privileges should be put
dosvn, and all corporations confined to the
prlyileges plainly given them by their char-
ters the exercise of their franchises, being
imderogation of individual rights, cannot be
expended Veyond the letter and spirit of the
act of incorporation. If they are permitted
to Itave their legitimate business of banking,
and enter the field of speculation, their great
capital will enable them to drive individual
competition from the market-- to monopo-
lize etery species of produce and every ar-
ticle ofmerchandize. The existence of our
government will be of litile value, if its func-
tions are transferred to ' the hands of privi-
leged corporations, and all future Legisla-
tures prevented from protecting the people
against the abuses of a system, which is im-
poverishing the State. While we sedulous-
ly guard the rtghts of private property, we
should never forget that the community have

on the circulation of the banks its redundan-
cy will be inevitable, another suspension will
occur, and the country again suffer the worst
of all evils in the blighting effects of a de-

preciated, inconvertible currency. The
whole circulation of the United States does
not exceed 8130,000,000. Its great de-

preciation in ' this State has been caused,
mainly by-it- s excess; and it is for you to de-teraii- ne

whether, in future, the honest la-

borer shall receive his reward, and the en-
terprising merchant the fruits of his industry.
Excess ofcirculation ha3 increased the cost
of producing cotton at least thre-fol- d, but has

tec of thrc'.
Mr. AUbury it.tr

joint resolution, wbii uj;,.
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tion, no taxes could be imposed on their re
al estate, .bfhcicnt measures will, in due
season, be taken to enforce the collection of
all arrearages of taxes now due, and to col-

lect taxes of all the corporations liable to
taxation, under the existing laws, which

of Missiiciprjj, tint i
be instructed, an I cir :t

route, by stag frwn :

city of Jackson in this
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also rights, and that the welfare of us all de mail sliall bo t.i j: r...
pends on their maintenance. The regula
tion of the currency is one of the highest

New Orleans."
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attributes of Govreignty, and can never be plac
ed beyond legislative control. The greatest
evil ol the banking system consistmthe con motion of Mr. Ivvle.r?;
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officers having btin rai :i'
tinual expansions and contractions of bank
issues; for the price ofproperty is thus made
liable to fluctuations; and every thing ren-
dered unstable. In prosperous times, banks
are induced to expand their issues, for the
purpose of making large dividends to their

Tucker move?l its rcj--i.- - :
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have not been regularly assessed.
Believing the. right of the Legislature to tax

any property in her borders to be unquestionable,
I recommend that a tax of one quarter of one per
cent, be imposed on the loans of all the banks ia
the State, except those tkatare, in good faith, con-
structing the rail-roa- ds they were chartered to
make. An individual who loans his money at
interest is taxed one quarter of one per cent., but
he who invests it in bank stock and draws interest
on three dollars for each one he pays in, is exempt
from taxation, by an express provision in some of
our bank charters, and inmost of them the tax is
limited to one-quari- er of one per cent., on the cap-
ital paid in. This is clearly wrong. It enables
the stockholder of a bank to draw treble interest
on his money, and exempts from the burthens of
taxation. A tax of one-quart- er of one per cent,
on the loans and discounts of the banks, not engag-
ed in the construction of rail-road- s, would yield
an annual income of more than S75.000. These
institutions are participating largely in the bene-
fits ol our government, and justice requires that
they should boar a fair proportion of its burthens.
The tax en money loaned at interest is now bui sel-
dom assessed. Tne usurer shaves paper, and
when called on to give in under oath, the amount
of money he has loaned at interest, denies that he
has any invested in that manner. It is deserving
your consideration, whether a tax should not be
imposed on all notes, bonds and bills purchased by
the monev lender.

means to bring a great quantity of land into
cultivation, by the anticipation of the crops
of the producers. They also afford a safe
and profitable investment for the money of
the capitalist, and, if prudently managed, are
highly useful to the community. It cannot,
however, be denied, that rhonied associations
of wealth are anti-repctblic- an in their tenden-
cy, and, when perverted to the purposes of
speculation, have a withering influence, both
on the planting and commercial interest.- -

Several of our banks are, by their charters,
exempt from taxation; others are limited to
one quarter of one per cent., and they allde-n- y

to the Legislature the right of taking
away their charters, or taxing them, except
as provided in their acts of incorporation.
To arrive at just conclusions, on these ques-
tions, it is, perhaps, necessary to inquire into
the extent of our own power, and how far
the existing institutions are placed beyond
cur control.

The object and end of all government is
to promote the happiness and prosperity of
the community by which it is established;
and it can never be presumed that it ever in-

tended to diminish its powers of accomplish-
ing the end for which it was created. Eve-r-y

act of a public functionary is merely an
exercise ofdelegated power entrusted to him
by the people for a specific purpose. The
limits oC power delegated to the Legislature
are to be sought, not only in the Constitu-
tion, but in the nature and ends of the power
itself, and the objects of government and ci-

vil society. The acts of the Legislature are
the acts of the people, only while within the
powers conferred upon them.

It is indispensable that each Legislature
should assemble . with the same sovereign
powers that werevheld by their predecessors;
any of their acts disabling them from the fu-

ture exercise of their trust, for the public good,
are void being, in substance, a covenant to
desert their paramount duty to the people!

The power of taxation is essential to the con-
stitution and well being of society, and ne-
cessity requires that the right should remain
unimpaired. It is entrusted to the Legisla-
ture to be exercised, not bartered away. It
is inherent and inalienable, and need not be
reser v ed expressly in any grant of property
to individuals, or franchises to corporations.
It is, nevertheless, true, that when a corpora-
tion pays a sufficient bonus to the State, for
the franchise granted, in consideration of be-

ing exempt from taxation, that it cannot be
justly taken away without a return of the bo-

nus, nor can taxes be required without a vio

fol lo ;vs: A ves M trs I I

stockholders money becomes plenty, the
price of property is enhanced, speculation is
stimulated, but, m the end, a revulsion takes
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place, property declines m value, bank ac-
comodations can no longer be obtained, and
the country for a time suffers all the evils in
cident to a deranged currency. The lessons
of experience teach us to guard against the

Then the senate aJjccsvij
A. iM. to-mor- ro r. .

house or Ririr?J,s7iT ; '..
recurrence oi the evils which we have en
dured for the last two years. To effect this"
a general banking law is indispensable, lim-
iting by its provisions the circulation of each
bank, and the accommodations of its officers
and stockholders; limiting the amount of div
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idends, and requiring the publication of
monthly reports of the situation of each bank

Atthe request of Major Gen. E. P. Gaines, of
the United States army I transmit to you a dia-
gram of his system of railroads, and his letter ex-
planatory of the same. Also, at the request of
the administrators ofthe Charity Hospital of New
Orleans, I submit to your consideration their
circular letter relative to that institution.

I take pleasure in submitting the resolutions
at the late commercial Convention of

the Southern and th Southwestern States,
at Augusta Georgia. The object proposed, is a
direct trade between those .States and foreign
countries in which the cotton of this State is man-
ufactured, as Veil as With those whirh furnish nc

venned by the oath of the president or cash
ier; prohibiting, under suitable penalties, any
bank from dealing in cotton or any other ar Pontotoc, fraying ir t

- ,

county, embracing parj H

all of which were r. r
ticle of produce or merchandize, or buying
una a discount the issues cf any other bank

not enhanced the price of the article a sin-

gle farthing. Its direct tendency is to im-

poverish the planting and ruin the mercan-
tile interest. Adequate penalties should be
imposed for the violation of the provisions
of a bank charter.

The history of corporations in every age,
demonstrates that men in a corporate capacity
will be guilty of acts which they would
scorn to perpetrate as individuals; their pro-
ceedings are mostly secret; responsibility is
divided. The thoughtless act of to-da- y

be comes precedent w; temptations
beset their paths; and we have the authority
of Holy Writ for asserting, that "the heart
of man is deceitful above all things." When
it is the interest or wish of. a corporation to
assume powers not granted, the charter is
ransacked for- - authority, and should none be
found, it is exercised under the delusive pre-
tence that it is for the relief of the people, and
called for by that stern tyrant necessity. An
examination of the report of the Bank Com-
missioners will show that the directors, in
many instances, have borrowed nearly the
entire capital of their respective institutions.
All the banks have given heavy discounts to
their officers. - This practice has grown up
during the fever of speculation which has
been raging for the last four years. I can-
not believe that it has been of much real ad-
vantage to the directors themselves; the in-

terest they have to pay is consuming their
substance; the property they have purchased
is generally unproductive; --sind the high
price at which it was held, has in a great
measure stopped emigration to the State, and
retarded thev settlement ofthe country. 1

suggest to your consideration the propriety
of requiring the Bank Commissioners to
take down and report the names, residence,
occupation and liability ofthe various debt-
ors, of the banks examined by them.

In Louisiana such a document was pub,
lished by the Legislature. It had a salutary
effect, and cause the banks themselves to cor-
rect many abuses which had impaired their
usefulness. The names, residence and lia-
bilities, of the debtors of the State Bank of
Alabama are annually published. Such a
course in regard to our State institutions, the
Planters' Bank and the Miss. Union Bank,
would secure to every portion of the State
the equal rights and advantages which they
were chartered to afford.

Favoritism would thus be prevented, and
the security ofthe State enhanced. It would
also be advantageous to have the votes ofthe
directors on every important question recor-
ded and published, Responsibility is abso-
lutely necessary to secure the proper and
safe management of our State institutions.
The State, by her credit alone, has furnished
the whole capital of the Miss. Union Bank,
and justice requires that she should have the
appointment of a majority of; the" board of
directors, and it is deserving of your serious
consideration whether the charter ought not
now to.be a mended so as to securo to the

Each bank should be required to pay out at i

ers; nor does a fair construction of that in-

strument warrant the bank in exercising
them. The banks which heretofore advan-
ced on cotton generally try to justify their
course by pleading necessity, in order that
they might replenish their vaults with spe-

cie; most of them are now satisfied that the
system is wrong in principle, and are will-
ing to abandon it. With a capital of fifteen
and a half millions of dollars, the Missis-
sippi Union Bank, if suffered to do so,
could monopolize the whole cotton crop of
the State, and every article of produce and
merchandise, depopulate our towns, prostrate
our merchants, and crush our planters.

This system of advancing will absorb the
available means of the institution, and throw
the discounts ofthe bank into the hands ofthe
large cotton planters and the speculators, and
deprive those of loans who do not produce
cotton; nor will those who get advances on
cotton be ultimately benefitted, for all expe-
rience proves that the profits of such specu-
lations seldom reach the pockets of the pro-
ducer.

An amendment ofthe charter of the Plant-
ers' bank is required. A single individual
holding the proxies ofthe non-reside- nt stock-
holders, annually elects a majority ofthe di-
rectors, and exercises a controlling influence
over its affairs.. The State owns a larger
portion of the stock, and, in strict justice, is
entitled to a majority of the directors. The
report of the auditor of public accounts
proves that great abuses have prevailed in
the management of that institution, and that
every impediment was thrown inhis wayt in
order, to deprive him of an opportunity of as-
certaining and reporting the true situation
of the bank. This course has never been
pursued in any other State where the peo-
ple had contributed a portion ofthe capital.

The Legislature of Virginia, two years
ago called for, and obtained from all the
banks in which she owned stock, a full state-
ment of the names, residence, and occupa-
tion of all the debtors of those institutions,
and their several, liabilities. "The right of
of the State to demand the information was
not seriously questioned by any one, and tie
statements were furnished as soon as they
could be obtained. Iam not aware that
this right has been questioned in any State
of this Union, except Mississippi. I call
your attention to the ' 23d, 24th, 25th; and26th sections of the act to establish the Plan-- 1
ters' bank of the State of Mississippi
Those sections have been utterly disregard- -'

Was evently intended that onehalfof the .capital ofthe bank should be distribu-
ted among the various senitorial districts ofthe State on . mortgaged security. Theequal advantages contemplated by the char-
ter promoted by insisting on afull compliance with those provisions. Itwould greatly strengthen the security of the
State, as well as the credit of the bank, to

7e ne"hfif of her capital fairly distribu-
ted and well secured by ; mortgages on real
estate, The relief thus affored would hay
a salutary effect. ,

The gpeaker prrsni tl c: j

from A. B. Saun irs. au'.'M
counts; showing the fe","
revenue department i'p w : J

A portion of this Jrus '

read, Mr. Puckettmor&i to r--? ;
lation of the public faith.- - The payment of

ding, end to ,crucr
printed for tbe ue cf the '

Mr. Mellon pror 5--
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with merchandise will commend these resolutions
to your favorable consideration. Experience has
fnlly demonstrated that corton can be shipped,
much cheaper and in better order, frora our own
ports on the Mississippi river and the Gulf of
Mexico, direct to the market.where it is consumdthan by the channels through which it has usually
be-;- forwarded. ,

Resolutions of the Legislature of Georgia inrelation to the demand oa the Governor of Maine,
for certain fugitives from justice, charged with
stealing a slave; of the Legislatures of Connec-
ticut, Ohio and Arkansas in relation to public
lands; ofthe Legislatures of Vermont and Maine,
relative to an extension of the Franking Iriviln-ge- ;

of the General Assembly of the State of Al-
abama, in favor of the annexation of T&ras to
the United States; and of the General Assemblyof the State of Ohio, protesting against said an-
nexation; are herewith transmitted, in accordance
with the request of the executives of thoseStates. ..-

-

At the January session of 1837, the PublicPrinters, Messrs. G. R, & J. S. Fall, were autho-
rised to re-nri- nt thr note nf a nnWin im j

iio (.ouiitci meuuii's oi mat Daiut aione, n re-
quired; and monthly settlements should be
made by all the banks having accounts urith
each otner. '. :

-

The value of bank paper being dependant
on its convertibility! on demand into specie,
the issue of post notes should be forbidden, and
not more than 83,00 in paper issued for each
dollar of specie in its vauks; and when that
proportion is destroyed, no more issues made
until it is restored. It might be well, also,
to make the refusal of a bank to pay any of
its notes or deposites on demand, an " absolute
forfeiture of charter and require immediate
proceedings to be instituted to stop the further
operations of the bank. Other provisions
will, no doubt, suggest themselves to. your
consideration, "calculated to secure our con-
stituents the invaluable advantages of a sound
and stable currency, and to guarantee to ev-r- y

portion of the State, and each individual
thereof equal facilities in obtaining loans
and discounts.

I am well aware that the right ofthe Leg-
islature to alter, amend or repeal bank char-
ters, ;s denied by many eminent jurists. In
several ofthe States the right is expressly re-
served in their acts of incorporation.

The State of Kentucky, many years ago,
repealed the charters of all her banking in-

stitutions. I am not advised that the consti-
tutionality ofthe act was ever called in ques-
tion, either in the State courts or those of the
United States. : "

. iV-
Should you differ with mo in relation to

constitutional right of the Legsslature to re-
peal our bonk charters, another course could

a bonus to the btate is a liquidation of a debt
in advance, which would be i .innally due in
taxes. None of our banks have paid a bo-

nus to the State; their charters were granted
solely on consideration of public policy and
convenience, and possess none of the ingre-
dients of contracts. The principle which
prohibits the resumption of one's own grant,
does not apply to the exercise of the eminent
domain wnicn the State possesses in the pro-
perty of all her citizens. The whole of it
may be taken for public purposes, and it is
not required that payment should be made
in advance, nor can it be exacted unless the
injury be direct.

i
Should the lands, tene-

ments, or effects of a corporation be taken
for public purposes, the Constitution guaran-
tees payment; but when the injury is conse-
quential, no claim can be preferred against
the State for damages. The repeal of a
charter docs not deprive a company of their
banking-house- s, hcir coin, or their notes
taking away their privileges is damage with-
out injury. It is a settled principle that a
State law may be retrospective in its character,
and divest vested rights, and yet not violate

ficient number, which 1
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with the rule which r" j
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but would soon be
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to wait till there
sion. .

The vote having f b e.--

Brown's motion, sa is-th- e
motion to suspend til.- --

j

44Mr. Puckettpskcd lcJ

by the Legislature since the publication of the Re--
fa? ?ode iu 1S23J at liie Pnl sessioa of1847, the sum of$4,500 was advanced them on ac-
count of the work. At the last session of the

received an additional advance of
JrfOO, and the further sum of $5,000 was appro
SISfdtobe Paidt0 G- - R Fal1 OQ his delivering2 500 copies of the said Statutes to the --Secretaryot State- - provided the Executive should first cer-U- ty

that the Laws have been all re-print- andthe contract faithfully executed. - Having ascer-
tained, last spring, that the Messrs. Falls had fail-ed to furnish funds to the printer engaged at thework, according to contract, and ttat it would not
SnrSutd onjheir account,nmi 1 directed Mr.. ,Toy;

the Constitution of the United States or of State a controlling influence over the inani
this State, unless it also impairs the obliga-
tion of a contract. The charter of a bank
is not in its character a contract, where no

tion, ..... I', . .7
,r -

The large interest which the State posseses
in the Planters and Uuiou Bank makes it in

j'u.Di.iii.un, mat i wouia payhim a reasonable price for the same on its delivery
rrilTttedhim0 include in the volume, a
Sk?S Mf of a public nature, passed at
18 PV,fSSi0n'837' dihQ Januaryssion
tire wn,. ?tVeieCeirendmail a cPy f the en- -
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